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Oil Prices

To: Representatives of the Capitol Region Purchasing Council
Subject: Daily Heating Fuel and Gasoline Prices
Date: July 1, 2020

Please click here to view the daily heating fuel and gasoline prices for the period
of May, 2019 to June 30, 2020. Both gasoline and heating oil figures are
compiled from the Oil Price Information Service. Please note that the Gross
Receipts Tax has been discontinued for diesel fuels as of July 1, 2007. Beginning
July 1, 2013, the Gross Receipts Tax rate on Gasoline was raised to 8.81%.
Beginning March 1, 2018, the Spill Tax has been raised to .00214 cents per
gallon.

Heating Fuel: The table lists the New Haven Average price for the
heating fuel. Number 2 heating fuel and diesel fuel are
not subject to the State of Connecticut Gross Receipts

Tax.
No 2 Total Cost =’s New Haven Low Price + Differential
Diesel Total Cost =’s New Haven Low Price + Differential
Gasoline: The table lists the New Haven Rack Average (daily

closing price) for regular, mid-grade and premium
gasoline. The base price for the 2012 contract is arrived
at by taking the average price and adding the differential
and the State of Connecticut Gross Receipts Tax.

Total Cost =’s New Haven Rack Average Price
+ Differential
+CT Gross Receipts Tax

*Please refer to the bar chart on the back of this memo depicting the monthly
averages for the last fourteen months of Fluctuating Number 2 Heating Fuel Oil
Prices. If you refer to the tables listing the daily fuel oil prices, you will be able
to compare heating fuel and diesel prices. Please feel free to call with any
questions you might have.

Kim Bona
Enclosures Program Manager

860-724-4292
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Gasoline Prices*

May 2019
June 2020
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Cents Per Gallon
(please note scale is in multiples of 20 instead of 10)
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Fluctuating Fuel Oil Prices*

May 2019
June 2020
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*No. 2 Heating Fuel Oil - New
Haven Average Source: OPIS
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